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Tonon Bioenergia Announces Final Resultsand Completion of
Exchange Offer

Séo Palo, July 16, 2015 —Fonon Bioenergia S.A. (the "Company") announcedyod

that its wholly-owned subsidiary Tonon LuxembourgA.Shas completed the final

settlement of its offer to exchange any and allitefoutstanding U.S.$300,000,000
9.250% Senior Notes due 2020 (the "Existing Notés"hew Step-Up Senior Notes due
2020 (the "New Notes") that launched on June 1352fhe "Exchange Offer"). As of

the final settlement date, U.S.$289,160,000, oA%6.of the outstanding aggregate
principal amount of the Existing Notes had beerndaltendered and accepted by the
Company and exchanged for New Notes. As previoaslyounced, the Company also
completed a new U.S.$70.0 million financing fronmtai institutional investors to repay
short-term indebtedness and for general corporaigoges.

“The successful completion of this debt restructyirstabilizes our capital structure and
provides us the liquidity necessary to now moveaumpany forward. The restructuring
also demonstrates the continuechfadence of sophisticated institutional investorns i
Tonon’s management team and business niosaid Rodrigo Caldas de Toledo Aguiar,
Chief Executive Officer of Tonon Bioenergia.

Tonon was advised in connection with these trarmactby Blackstone Advisory
Partners L.P., Davis Polk & Wardwell LLP and Felgp&dvogados.

About Tonon Bioenergia SA.

Tonon Bioenergia is a Brazilian sugar, ethanol andrgy producer with operations in
the southeast and midwest regions of Brazil. Wehmadquartered in the state of S&o
Paulo, Brazil, and operates three mills in Bocaindhe state of S&o Paulo, Maracaju, in
the state of Mato Grosso do Sul and Brotas, indfage of Sdo Paulo. Additional
information  about our company is available on its ebgite at
www.tononbioenergia.com.br.

Forward-L ooking Statements

In this press release, all statements that arpurely historical facts are forward-looking
statements within the meaning of Section 27A ofSkeurities Act of 1933, as amended,
and Section 21E of the Securities Exchange Actd@4]1as amended. Forward-looking
statements may be identified by the words “belietexpect,” “anticipate,” “project,”
“plan,” “estimate,” “intend” and similar express®n Forward-looking statements are
based on currently available business, economi@ntiial and other information and
reflect management’s current beliefs, expectatiand views with respect to future
developments and their potential effects on the pmotg. Actual results could vary
materially depending on risks and uncertaintie$ thay affect us and our business. We
assume no obligation to update any forward-looldtagement made in this press release
to reflect subsequent events or circumstancestoal@utcomes.
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Contacts:
Rodrigo Caldasde Toledo Aguiar (Chief Executive Officer)
Marcelo Marques Miyake (IR and Financial Manager)

Tonon Bioenergia S.A.

Tel: +55 (14) 3666-9037

Rodovia Jau-Araraquara Km 129, CP 7
Fazenda Santa Candida, Gleba Industrial
17240-000, Bocaina, Sao Paulo

Brazil
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